- 1R
KB Securities

VIETNAM

VIETNAM DAILY

[Piém nhan thij trudng]
TTCK Viét Nam bién ddng giang co trudc khi md rdng da hdi phuc vé cudi phién

vGi miic ting 0.83% clia VNINDEX va su chuyén bién tich cuc clia thanh khoan Thay a6l
Chisd (%, bp)

02/08/2022

[Hgp dong tuong lai/Quy ETF] ::'3’:"*" iz:;: :Z:
Cac HDTL tang diém tudng dong vdi dién bién chi sé VN30 o '

HBTL VN30F1M 1,245.90 +0.12

X . . HNXIndex 295.84 +0.41

[Thong tin doanh nghiép] HNX30 538.68 10,16

KBC, GVR UPCoM 90.13 +0.24

USD/VND 23,354 -0.02

[Cap nhat cong ty] Lgi suat TPCP 10 nam (%) 3.53 +0

QTP L3i sudt qua dém (%) 4.14 +44

Dau (WTI, $) 92.91 -1.04

[Quan diém dau tu] Vang (LME, $) 177215 -0.00

NDT dugc khuyén nghi ti€p tuc ndm gilt cac vi thé dd md va cé thé hadan ty
trong ngdn han khi chi sé ti€p can vung can da dé cap
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Diém nhan thi trucng

VNIndex 1,241.62 (+0.83%) TTCK Viét Nam bién dong giang co trudc khi md réng da hdi phuc vé cudi phién

KLGD (triéu CP)  817.7 (+27.8%) véi muc tang 0.83% cua VNINDEX va su chuyén bién tich cuc cta thanh khoan.

GTGD (triéu US) 723.1 (+4.3%) Nhémvén héa l8n (VIC, VHM, VCB) dan d&t chi s6 tang diém. Khéi ngoai giam gia
tri mua rong, tap trung mua SSI (+1.8%), HPG (+0.4%) va VHM (4.2%).

HNXIndex 295.84 (+0.41%)
KLGD (triéu CP)  113.9 (+32.8%)
GTGD (tridu U$)  84.1 (+29.0%)

UPCoM 90.13 (+0.24%)
KLGD (triéu CP)  55.7 (+15.9%)
GTGD (triéu U$)  31.6 (-19.0%)

NDTNN mua rong (triéu US) +16.0

VNIndex & HNXIndex

B6 Cong Thudng ban hanh quyét dinh ap dung bién phap chéng lan tranh
phong vé thuang mai déi v4i mot s6 san pham dudng mia nhap khau tu
Campuchia, Indonexia, Lao, Malaysia va Myanma v3i tong mUc thué [a
47.64%, trong d6 thué chéng ban pha gia la 42.99% va thué chéng trg cap la
4.65%, c6 hiéu luc dén ngay 15/6/2026. Nhém c6 phiéu mia dudng phan lng
tich cuc v8i thong tin trén, LSS (+4.8%), SBT (+3.3%).

Theo béo cao clia Cushman & Wakefield, gia ban can hd 8 TP HCM trong 6
thang dau ndam dao dong ti mic thap nhat la 1,556 USD/m2 dén cao nhat
dat 15,009 USD/m2 va ghi nhan lugng can ho ban ra trong quy |l dat hon
9,000 can, gan bang sé lugng ban clia ca ndm 2021. C6 phiéu nganh bat
dong san tang & VHM (+4.8%), NLG (+1.3%).

Bién dong nhém nganh
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Hgp dong tuong lai/Quy ETF

Cac HPTL tang diém tugng dong vdi dién bién chi sé VN30. Chénh [&ch F2208
va chi s6 thi trudng ¢d s& ndi rong vdi bién d6 dm quanh mic -14.67 diém va
déng clia 8 muc thap nhat phién xudng -20.07 diém trudc tam li lo ngai cia nha
dau tu vé dién bién cang thang Trung Quéc va My trong van dé Dai Loan. Khdi
ngoai mua rong vdi thanh khoan thi trudng giam.

VN30 1,265.97 (+0.77%)
VN30F1M 1,245.9 (+0.12%)
M3 cua 1,244.7
Cao nhat 1,249.4
Thap nhat 1,238.3
KLGD (HD) 186,121 (-8.1%)
HDTL VN30F1M & VN30
(pt)
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Ngudn: Bloomberg, KB Securities Vietnam

KLGD HDTL VN30F1M & KL hgp dong md
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Ngudn: Bloomberg, KB Securities Vietnam

D& léch HDTL VN30F1M so véi VN30
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Bién dong téng tai san cac quy ETFs I6n

(USDmn) E1VFVN30 Van Eck e FTSE
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Ngudn: FiinPro, KB Securities Vietnam
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Thong tin doanh nghiép

Téng Cdng ty Phat trién D6 Thj Kinh Bic - CTCP (m3)
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Ngudn: Bloomberg, KB Securities Vietnam

Tap doan Cong nghiép Cao su Viét Nam (GVR)
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Nguén: Bloomberg, KB Securities Vietnam

KBC giam 1.9% xu6ng 38,800 VND/cp

D4 thi Kinh Bac vita cdng bd bdo céo tai chinh quy Il véi
doanh thu thuan 395.3 ty dong, giam 47.3% YoV, va ldi sau
thué dat 1,933 ty dong, gap gan 25 lan cung ky nam ngoai.

Cong ty da ghi nhan khoan Igi nhuan khac dot bién dat
1,913 ty dong do chénh |éch gilfa phan tai san thuan cua
CTCP Dau tu Sai Gon Pa Nang va gia phi hgp nhat kinh
doanh tU giao dich.

GVR ting 0.40% [&n 24,800 VND/cp

Tap doan cao su Viét Nam cong bo két qua kinh doanh quy
Il v&i tdng doanh thu 5,573 ty dong, giam 2% YoY va Igi
nhuén sau thué cé déng cong ty me dat 1,068 ty dong, tang
26.3% YoY.

Lgi nhudn tang nhg l&i thanh ly vudn cay cao su va thanh ly
tai san ¢é dinh.
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CTCP Nhiétd
(QTP)

Tang trudng 6n dinh cung co tic hap dan

dién Quang Ninh

Chuyén vién phan tich - Tiéu Phan Thanh Quang
quangtpt@kbsec.com.vn

Doanh thu va gi nhuén sau thué€ Quy
2/2022 cé dién bién ngugc chiéu

Nhiét dién than sé& cé trién vong sdng
hon trong ndm 2023 khi tinh hinh
thuy van khéng con thuan Igi cho
thuy dién

Tra hétngvay la dong luc tdng muc cd
tlic lén hap dan han

Khuyén nghi MUA véi gia muc tiéu
23,000 VND/c6 phiéu

Trong Quy 2/2022, Doanh thu ca QTP di ngang so véi cung ky, dat 2,415 ty VND (-
2.3% YoY). Tuy nhién v@i bién |gi nhudn gop tang cao, dat 14.4% so vdi mic 10.4%
clUa Quy 1/2021 d3 dem lai LNST Quy 2/2022 dat két qua tich cuc, dat 267.5 ty VND
(+31.8% YoY). Luy ké 1H2022, doanh thu va LNST cta QTP dat lan lugt 5,014 ty VND
(+18% YoY) va 600 ty VND (+93.5% YoY). Bién |gi nhudn gop 1H2022 tang cao, dat
mUc 15.2% so vGi mic 10.3% ctia 1H2021.

Theo du bao ctia cac té chic khi tugng In trén thé gidi chi ra rang hién tugng La
Nina sé tiép tuc duy tri t8i hét nam 2022, déng nghia vdi viéc lugng nudc s& dugc
dam bao cho cac nha may thuy dién. Tuy nhién, du béo cling chi ra rang ké tif nam
2023, xac xuat thdi tiét budc vao pha trung tinh sé tang lén trén ngudng 50%, dong
nghia vdi viéc lugng nudc vé hd cho cac nha may thuy dién sé giam bét so vdi giai
doan 2021 - 2022. Cung vdi ty trong thuy dién |&n trong cd cau ngudn clia mién
Bac, chung tdi cho rang cac nha may nhiét dién, trong dé cé QTP sé tiép tuc dudc
hudng gi nhd xu hudng nay.

V@i viéc khéng con nd vay trong giai doan tdi, ching téi cho rang QTP sé gill muic
¢6 tlic hdp dan nhu hién nay khi khdng ¢ ké hoach md rong I8n. QTP da bat dau
chia c@ tlc tlf ndm 2020 v3i ty [& 2% va da gia tdng dan c6 tic trong cac ndm qua.
Chilng tdi ky vong rang QTP sé tiép tuc duy tri mic c6 tlic 16% bang tién mat,
tuong duang 1,600 VND/c& phiéu cho 2 ndm tdi va gia tang [&n 1,800 VND/cd phiéu
tU nam 2024 trd di nhG vao dong tién kinh doanh manh mé ctia minh.

Dua trén dinh gia FCFF va EV/EBITDA, trién vong kinh doanh ciing nhu xem xét cac
rui ro cé thé phat sinh, ching t6i khuyén nghi MUA d6i vdi c6 phiéu QTP. Gid muc
tiéu la 23,000 VND/cS phiéu, cao hon 42.9% so vdi gia tai ngay 29/07/2022.

Mua

Gia muc tiéu

Dii liéu giao dich

Bién ddng gia ¢ phiéu

Ty 1& CP tu do chuyén nhudng (%) 88.4% (%) M 3M 6M 12M
VND 23,000 GTGD TB 3 théng (ty VND) 7.86 QTP 25 97 L7 89

Upside (%) 42.9% S& hitu nudc ngoai (%) 47.7% VNINDEX -1.6 1.0 8.1 16.6
Gié hién tai (29/07/2022) VND16,100 C6 dong 16n GENCO 1 (42.00%)
Gid muc tiéu thj trudng VND20,200
Du phéng KQKD & dinh gia Thay d6i vs VNIndex (trai)
N3m tai chinh 2020A 2021A 2022F 2023F Gi ¢6 phidu (phai)
Doanh thu (ty VND) 9,182 8,571 9,329 9,703 (%) VND
EBIT 1,729 734 1,000 1,190 ig 23,000
LN sau CDTS 1,306 578 907 1,172 20 20,000
EPS (VND) 2,901 1,284 2,016 2,605 15 15,000
Thay déi EPS (%) 100.5 -55.7 57.0 29.0 12 10,000
P/E (x) 35 13.5 11.4 8.8 o 5000
EV/EBITDA (x) 26 5.7 5.9 5.0 5
P/B (x) 0.8 13 15 13 -10 0
ROE (%) 21.4 9.4 13.3 14.8 «\w 0” «\'ﬂ
Ty suét ¢8 tifc (%) 2.0 5.8 7.0 7.0

Ngudn: Bloomberg, KBSV
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Chuyén vién chién lugc dau tu
Thai Hiflu Cong

congth@kbsec.com.vn

Quan diém ky thuat

Xu hudng & Hanh dong

13IMY4VW Ol 1SHdIA

Thi trudng cd s& - Chi s6 VNIndex

Hop déng turong lai VN3OFIM - 1D +1.50 (+0.12%)
BB 202 H F 1575.00
MA 5 close 0 ﬂ

MA 50 close 0 [;]+ 4
Volume - Kpdilugng
Lon
N~
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Ngudn : Trading View, KB Securities Vietnam

— VNIndex dién bién rung lac trong phién trudc khi mé& rong da tang hung phan vé cudi phién.

— Datdng diém tich cuc chia mét vai c8 phiéu vén hod 16n da gidp cho chisé chdm pha
ngudng can gan tai quanh 1240. Mac du ap luc rung lac s& cang trd nén rd nét hon trong qua
trinh di l&€n, VNIndex dang c6 nhiéu cc hdi ma rong da tang tich cuc va hudng lén vung dich
ky vong ké tiép quanh 1260.

— NDT dudc khuyén nghi ti€p tuc nam giil cic vi thé da md va c thé ha dan ty trong ngan han
khi chi so ti€p can vung can da dé cap.

6 www.kbsec.com.vn



Chi s6 VN30

Chisd VN30 1D = 4972 (+0.77%)
BB 202
MA 5 close 0

MA 50 close 0

Volume - Khai lwong

Théng 10 Théng 11

Thang 12 2022 Théng 2 Théng 3 Thang 4 Thang 5 Théng & Thang 7 Thang 8 fo?

Thi trudng phai sinh - Hgp déng tuong lai VN30F1M (F1)

Chisd VNINDEX - 1D = +10.27 (+0.83%)  1owu

BB 202

MA5 close 0

MA 50 close 0

Volume - Khoi lrong
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Ngudn : Trading View, KB Securities Vietnam

Ngudng trong phién

Khéang cu xa: 1260 - 1265
Khang cy gan: 1252 - 1255
Ho6 trg gan:  1237-1239

Ho trd xa: 1227 -1230

— F1 trai qua mét nhip diéu chinh giang co trong phién trudc khi héi phuc va tang diém nhe vé
cudi phién.

—Vung ho trg gan quanh 123x da cho phan Ung va gitp cho chi s6 hinh thanh mau nén
spinning trung tinh. M3c du ap luc rung lac s& cang trd nén rd nét han trong qua trinh di lén,
F1 dang c6 nhiéu cc hdi ma rong da tang tich cuc va hudng lén ving dich ky vong ké tiép
quanh 1260.

— Chién ludc giao dich trong phién: Uu tién m& LONG tai cac viuing hd trd va md Short tai cac
ngudng khang cu.

— Chién ludc giao dich qua dém: Tiép tuc ndm gill cac vi thé Long d& mé.

Lul y: Mic ding 16 dp dung cho cac vi thé trong phién (3 2 diém va qua dém [3 5 diém. Tuy vao khu vi rii
ro va dién bién thuc té, NOT co thé cdn diéu chinh tang giam nhe cdc muc ndy.

www.kbsec.com.vn
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KBSV danh muc dau tu mau

Khéi phan tich KBSV

Phuong phap tiép can: So sanh hiéu suat véi VN30 Index

- Danhmuctép hdp cac ¢4 phiéu tiém nang nhat dugec KBSV
nghién clfu va khuyén nghindm gitl trong 3 thang t&i vdi
muc dich mang lai hiéu suat vugt trdi so vdi chi sé VN30.

Portfolio VN30 Index

(%)

110 +
- Ngung cat |6 tai-15% 105
- Ludn duy tri 100% danh muc a ¢6 phiéu (cé thé bao gom 100
CCQETF) v8i trong s6 dugc phan bé déu (ty trong cé phiéu 95
trong danh muc dugc diéu chinh hang thang). 90
85
VN30 Index Master Portfolio 8

Tang trong phién 0.77% 0.59% ST

Tang liiy ké (YTD) -17.56% -4.26% 70 ‘ ‘ ‘ ‘ ‘ ‘ ‘
12/31 1/31 2/28 3/31 4/30 5/31 6/30 7/31

Danh muc dau tu mau cho NBT trong nudc

Tang/giam

M3 Ngay Gia (?ong trong Tan~g/g|?m » L
cp khuyén ctfa phién lay ké Piém nhan dau tu
i 0,
nghi 02/08/2022 (%) (%)
Mobile World - MWG d4 t8i uu héa doanh thu cho chudi clta PMX va TGDD
° (lhng)r 09/08/2019 62,000 1.1% 60.5% - BHX du kién s6m dat diém hoa vén tai clfa hang va trung tdm phan phéi

- V& dai han, BHX d3t muc tiéu ndm 10-15% thi trudng ban lé thuc pham

- Crack spread sé& ti€p tuc dudc duy tri ¢ mdic cao

Binh Son Refinery 30/06/2022 24,600 0.8% -13.7% - Dy &n nang cap nha may dang dudc xem xét lai phudng an dau tu

(BSR)

- Tang trudng doanh sé ban & trang slic van duy tri & mdic cao
22/03/2019 116,500 -0.4% 52.0% - PNJ hi tu du diéu kién dé thanh cdng trén thij trudng dong ho deo tay
- Hoat déng kinh doanh c6t i tang trudng trd lai sau sy ¢4 "ERP"

Phu Nhuan Jewelry
(PNJ)

- Khu Céng nghiép NTC-3 dudc phé duyét dng gbp tang trudng 2022
11/11/2021 176,800 1.3% -7.9% - Trién vong tich cyc trong dai han ctia nganh khu cdng nghiép
- C4u tric tai chinh lanh manh

Nam Tan Uyen
(NTC)

- Mang cho thué van phong dem lai dong tién 6n dinh cho REE
Refrig Elec Eng

(REE) 11/10/2018 78,600 3.4% 165.9% - Dau tu chién ludc vao nganh tién ich dem vé dong c¢é tlic 6n dinh dai han
- Hoat déng xuat khau phan mém dang tang trudng manh
FP(TFE?;F’ 06/09/2018 85,000 1.2% 250.4% - Méng vién thong du kién duy tri 3n dinh ting trudng 15%
- Dy kién FPT ¢ thé duy tri téc dd tang trudng Igi nhudn trén 20% hét 2020
. - K&t qua kinh doanh ting trudng manh trong ndm 2019
V'et('gTBg)nk 31/01/2020 28,600 -0.3% 51.3% - K vong vao viéc ting vén & dién ra manh mé trong nim 2020
- Chat lugng tai san dugc cai thién manh
- Huéng |gi t nhu cau LNG tang cao trudc tinh trang thiéu hut ctia nganh dién
leei: 11/12/2020 108,200 0.3% 47.4% - Théng tin vé vaccine, OPEC+ tri hodin nang san Iugng hd trd gid diu

- Ky vong viéc xdy dung cang LNG Thi Vai dugc dady manh

- San lugng tiéu thu thép b3t dau hdi phuc trd lai
Hoa Phat Group

(HPG) 04/12/2019 22,900 0.4% 105.7% - Gia thép xay dung ¢4 tin hiéu bat dau xu hudng hdi phuc
- Cong suat tang thém tif dy 4n Dung Quat giip HPG md rdng thi phan.
Kinhbac City - Gid ban khu dd thi Trang Dué cao hon ky vong
Development 09/03/2020 38,800 -1.9% 277.6% - Huéng Igi tif cac Hiép dinh thudng mai ty do, d&c biét la EVFTA
(KBC) - Covid-19 day nhanh qué trinh chuyén dich nha may khéi Trung Quéc

Ngudn: Bloomberg, KB Securities Vietnam
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Thong ké thi trudng

HSX - Top 5 ¢ phiéu mua/ban rong khéi ngoai

HNX - Top 5 ¢6 phiéu mua/ban rong khédi ngoai

Thay dai S& hitu nudc ngoai Mua rong Thay dai S& hifu nudc ngoai Mua rong
Ma (%) (%) (Ty VND) Ma (%) (%) (Ty VND)
SSI 1.8% 22.2% 182.2 TNG 1.1% 4.0% 7.1
HPG 0.4% 20.4% 104.6 SHS -1.4% 6.7% 4.3
VHM 4.2% 23.2% 81.8 HUT -1.3% 1.0% 0.6
STB -1.0% 21.8% 77.0 PVI -0.4% 58.5% 0.4
CTG -0.4% 26.6% 44.4 THD 0.7% 1.3% 0.2
Thay dai S& hitu nudc ngoai Bén rong Thay dai S& hifu nudc ngoai Bén rong
Ma (%) (%) (Ty VND) Ma (%) (%) (Ty VND)
FUEVFVND 0.3% 96.7% -244.9 PVS 3.0% 8.9% -0.7
VNM -0.1% 54.7% -123.5 NVB -0.4% 12.1% -0.7
VHC -2.7% 27.1% -10.3 CEO 1.8% 0.0% -0.4
EIVFVN30 1.0% 91.3% -59.2 MCF 0.0% 5.5% -0.3
KDC -1.4% 28.6% -10.2 SCI 9.5% 0.0% -0.1
Nguon: FiinPro, KB Securities Vietnam Ngudn: FiinPro, KB Securities Vietnam
Nhém nganh - Top 5 nhém nganh ting/giam trong tuan Nhém nganh - Top 5 tdng/giam trong thang
Thay dai M3 Thay dai M3
5 nganh dién bién tich cuc nhat (%) tiéu biéu 5 nganh dién bién tich cuc nhat (%) tiéu biéu
Dich vu tai chinh 9.8% SSI, YND Xay dung va Vat Liéu 15.2% VGC, VCG
Bao hiém 6.8% BVH, BIC Dich vu tai chinh 11.8% SSI,VND
Truyén théng 6.6% ADG, YEG Thuc phdm va do uéng 9.6% SAB, MSN
Ngéan hang 5.7% VCB, BID Truyén théng 9.6% ADG, YEG
Tai nguyén Co ban 5.7% HPG, HSG Bao hiém 8.8% BVH, BIC
Thay déi M3 Thay dai M3
5 nganh dién bién tiéu cyc nhat (%) tiéu biéu 5 nganh dién bién tiéu cyc nhat (%) tiéu biéu
Y té -1.3% IMP, TNH Bén lé -4.1% MWG, FRT
Bén lé -1.3% MWG, FRT Céng nghé théng tin 1.2% FPT,ITD
Céng nghé théng tin 1.1% ST, ICT Hang cé nhan & Gia dung 2.4% PNJ, NHT
Dau khi 1.3% PLX, PVD Y té 2.8% TRA, DBD
Dién, nudc & xdng dau khi dét 2.9% PGV, VSH Dau khi 2.8% PLX, PVD

Ngudn: FiinPro, KB Securities Vietnam

Ngudn: FiinPro, KB Securities Vietnam
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Viét Nam - C8 phiéu tiéu biéu

Vén héa 6TGD EPS
ia i trud o P/E (X CAG ROE (% P/B (X _Bién dong (%)
Ngéanh Ma Téncongty :a!: t?‘!lggf,ng (VNDtriéu, R‘oom. PIEX) R ROE (%) P/BX) =
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KHOI PHAN TiCH CONG TY CHUNG KHOAN KB VIET NAM

Nguyén Xuan Binh
Giam d&c Khéi Phan tich
binhnx@kbsec.com.vn

Phan tich Doanh nghiép

Dudng DBuc Hiéu
Giam d&c Phan tich Doanh nghiép
hieudd@kbsec.com.vn

Nguyén Anh Tung
Chuyén vién cao cép - Tai chinh & Céng nghé
tungna@kbsec.com.vn

Pham Hoang Bao Nga
Chuyén vién cao cap - Bt ddng sannha &
ngaphb@kbsec.com.vn

Nguyén Bifc Huy
Chuyén vién phan tich - Ngan hang

huynd@kbsec.com.vn

Tiéu Phan Thanh Quang

Chuyén vién phan tich - B4t dong san cdng nghiép & Logistics

quangtpt@kbsec.com.vn

Khéi Phan tich
research@kbsec.com.vn

Phan tich Vimé & Chién ludc dau tu

Tran Buc Anh
Giam d&c Vi md & Chién lugc Pau tu
anhtd@kbsec.com.vn

Lé Hanh Quyén
Chuyén vién phan tich - Vi md & Ngan hang
quyenlh@kbsec.com.vn

Thai Hiftu Cong
Chuyén vién phan tich - Chién lugc & C8 phi€u Mid cap
congth@kbsec.com.vn

Tran Thj Phuong Anh
Chuyén vién phan tich - Chién lugc & C6 phi€u Mid cap
anhttp@kbsec.com.vn

B phan Ho trd

Nguyén Cam Thd
Chuyén vién hé trg
thonc@kbsec.com.vn

Nguyén Thi Hudng
Chuyén vién hé trg
huongnt3@kbsec.com.vn



CTCP CHUNG KHOAN KB VIET NAM (KBSV)

Tru s@ chinh:

Dia chi: Tang G, tang M, tang 2 va 7, Tda nha Sky City s6 88 Lang Ha, Ddng Da, Ha Noi

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhanh Ha Nbi:

Dia chi: Tang 1, Téa nha VP, s6 5 Dién Bién Phu, Quan Ba Dinh, Ha Noi
Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131

Chi nhanh H& Chi Minh:

Dia chi: Tang 2, TNR Tower Nguyén Céng Trd, 180-192 Nguyén Trd, Q1, TP H5 Chi Minh

Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969
Chi nhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, 37 Tén Dlc Thing, Phudng Bén Nghé, Q1, H5 Chi Minh

bién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

LIEN HE

Trung Tam Khéach hang T6 chic: (+84) 28 7303 5333 - Ext: 2656
Trung Tam Khach hang Ca nhan: (+84) 24 7303 5333 - Ext: 2276
Email: ccc@kbsec.com.vn

Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé thdng khuyén nghi dau tu cé phiéu

(dua trén ky vong tang gia tuyét déi trong 6 thang tdi)

Mua: N3m gill: Bén:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon

Hé théng khuyén nghi dau tu nganh
(dua trén ky vong tang gia tuyét dai trong 6 thang tdi)

Kha quan:
Vugt trdi han thi trudng

Trung lap:
PhU hgp thi trudng

Kém kha quan:
Kém han thi trudng

Y kién trong b4o cdo nay phan anh danh gia chuyén mén cta (cc) chuyén vién
phan tich ké ti ngay phat hanh va dua trén théng tin va dif liéu thu dudc tif cac
ngudn ma KBSV cho la déng tin cdy. KBSV khéng tuyén bé rang thong tin va dit liéu
[a chinh xéc hodc day dl va cac quan diém dugc trinh bay trong bdo co nay cé thé
thay déi ma khdng can théng bao trudc. Khach hang nén doc lap xem xét cac
trudng hgp va muc tiéu cy thé cta riéng minh va ty chju trach nhiém vé cic quyét
dinh dau tu ctia minh va chiing t6i s& khéng c6 trach nhiém dai véi cac khoan dau
tu hodc két qua cdia chiing. Nhiing tai liéu nay 1a ban quyén cia KBSV va khdng
dudc sao chép, phan phdi lai hodc sita d6i ma khdng cé su dong y trudc bang van
ban ctia KBSV. Nhan xét va quan diém trong bdo cdo nay cé tinh chat chung va chi
nh3m muc dich tham khao va khéng dugc phép st dung cho bat ky muc dich nao
khéc.
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